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Chart 1:

Global real GDP growth (market exchange rate %)
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Sources: IMF, national statistical institutes, Refinitiv Datastream, Coface forecasts

Chart 2:
Real GDP growth (annual average, %)

8
7 2024 W2025(f) m2026() 2
I
[} "™ + 3
5 13
. +
w0
do [-X=]
3 Yo 29
2 9 Dy ) 9 ] L 55
2 Y g 2 0@ 2
! T ?9 g‘ 32 ?9 II + II
T
o Ml ‘e N Dam cmm
q
2 s 5 ozt 3 £ 5 2 § 3
& Q £ = £
o 13 o] [T} v} o =
n £ e
@
o

Sources: IMF, national statistical institutes, Refinitiv Datastream, Coface forecasts

Chart 3:
US Dollar Index (DXY)
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Sources: ICE, Macrobond, Coface

Chart 4:
US: Average effective tariff rate on imports (%)
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Chart 5:
US: Perceived Odds of Recession and Trade Policy Uncertainty
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Chart 6:
Western Europe: Household gross real disposable income (100 = Q1 2022)
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Sources: Office of National Statistics (ONS), Eurostat, Macrobond, Coface

Chart 7:
Germany: GDP growth and its contributors (price- and seasonally adjusted,
goqg in %)
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Chart 8:
Japan Real GDP (% QoQ saar)
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Chart 9:
China: Economic activity (Q1 2025, % YoY)
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Sources: NBS, Coface
Chart 10:

India: Economic activity (Q12025, % YoY)
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Chart 11:
Poland, Czech Republic and Hungary: industrial production
(SA, index 2019=100, 3-month moving average)
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Chart 12:

Trend CPI vs. annual CPI in Turkiye
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Chart 13:
Brazil: evolution of inflation and policy rate Selic
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Chart 14:
Argentina: public balance and inflation
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Chart 15:
South Africa: Activity indicators (SA, 100 = 2019, 3-month moving average)
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Chart 16:

Corporate Insolvencies in Advanced Economies (Index [same month in 2019
=100], 3-month moving average)
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Chart17:
Canada: Contributions to real GDP growth (percentage points)
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Sources : Statistics Canada, Macrobond, Coface

Chart18:
Canada: Merchandise Exports (CAD Billion)
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Chart 19:
Volume of crude oil & liquids transiting through major chokepoints (2018-2023, %)
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Chart 20:
OECD Petroleum and Other Liquid Stocks v. Brent prices
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2025 (f) 2026 (f)
World 2.2% 2.3%
Advanced economies 1.0% 1.3%
United States 2.9% 2.7% 1.0% 1.3%
Japan 1.7% 0.1% 0.8% 0.6%
United Kingdom 0.4% 11% 1.0% 1.0%
Australia 2.1% 1.0% 2.2% 2.3%
Canada 11% 1.2% 0.8% 0.7%
European Union 0.5% 1.0% 1.2% 1.5%
Euro Area 0.4% 0.8% 1.0% 1.3%
Germany -0.3% -0.2% 0.2% 1.2%
France 11% 11% 0.5% 0.6%
Italy 0.8% 0.5% 0.6% 0.8%
Spain 2.7% 32% 2.6% 2.0%

Emerging and developing economies

China 52% 5.0% 4.5% 4.1%
India 8.8% 6.7% 5.9% 5.6%
Russia 3.6% 39% 1.5% 1.6%
Brazil 32% 3.4% 2.3% 2.0%
Mexico 32% 15% 0.0% 1.5%
Turkey 51% 3.2% 3.0% 3.5%
Saudi Arabia -0.8% 1.3% 4.0% 4.0%
South Africa 0.7% 0.6% 1.0% 1.5%
Nigeria 2.7% 3.4% 3.2% 3.2%

F = forecasts
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