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"Return on average tangible equity.

2 This estimated solvency ratio is a preliminary calculation made according to Coface’s interpretation of Solvency Il regulations and using the Partial Internal
Model. The final calculation may differ from this preliminary calculation. The estimated solvency ratio is not audited.

3 The distribution proposal will be submitted to the Annual General Shareholders’ Meeting to be held on 16 May 2023.
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Income statement items in €m 2021 2022 % ex. EX*
Gross earned premiums 1,312.6 1,527.5 +16.4% +14.4%
Services revenue 255.2 284.5 +11.5% +8.5%
REVENUE 1,567.9 1,812.0 +15.6% +13.4%
UNDERWRITING INCOME/LOSS AFTER REINSURANCE 2739 3825 +39.7% +37.1%
Investment income, net of management expenses 422 40.1 (4.9)% (5.1)%
CURRENT OPERATING INCOME 316.0 422.6 +33.7% +31.4%
Other operating income / expenses (3.2) (9.0) +186.9% +184.0%
OPERATING INCOME 312.9 413.5 +32.2% +29.8%
NET INCOME 223.8 283.1 +26.5% +24.1%
Key ratios 2021 2022 Variation

Loss ratio net of reinsurance 33.3% 36.0% +2.8 ppts.
Cost ratio net of reinsurance 31.3% 28.8% (25) ppts.
COMBINED RATIO NET OF REINSURANCE 64.6% 64.9% +0.3 ppt.
Balance sheet items in €m 2021 2022 Variation

Total Equity (group share) 2,141.0 1,960.5 (8.4)%

SOLVENCY RATIO 196%' 201%' +5  ppts.

*Also excludes scope impact
'This estimated solvency ratio constitutes a preliminary calculation made according to Coface’s interpretation of Solvency Il regulations and using the Partial Internal
Model. The result of the definitive calculation may differ from the preliminary calculation. The estimated solvency ratio is not audited.
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Total revenue - in €m

(by country of invoicing)

Northern Europe 3315 3723 +12.3% +11.3%
Western Europe 316.7 359.6 +13.6% +12.7%
Central & Eastern Europe 156.3 178.5 +14.3% +13.4%
Mediterranean & Africa 4294  480.6 +11.9% +13.8%
North America 137.5 168.0  +222% +9.3%
Latin America 73.3 101.6  +385% +29.0%
Asia Pacific 123.2 151.3 +22.8% +14.6%
Total Group 1,567.9 1,812.0 +15.6% +13.4%
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' Also excludes scope impact
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" Book yield calculated on the average of the investment portfolio excluding non-consolidated subsidiaries.

’This estimated solvency ratio is a preliminary calculation made according to Coface’s interpretation of Solvency Il regulations and using the Partial Internal Model.
The final calculation may differ from this preliminary calculation. The estimated solvency ratio is not audited.

3 The distribution proposal will be submitted to the Annual General Shareholders’ Meeting to be held on 17 May 2022.
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Appendix

Quarterly results

%

Income statement items in €m

Quarterly figures Q1-21 Q2-21 Q3-21 Q4-21 Q1-22 Q2-22 Q3-22 Q4-22 % ex. EX*

Gross earned premiums 3121 326.7 330.7 3432 361.3 392.7 3981 3753 +9.4% +7.9%
Services revenue 65.9 63.4 59.6 66.3 69.5 .4 70.1 735 +10.9% +10.1%
REVENUE 377.9 390.1 390.4 409.5 430.8 464.1 468.2 448.9 +9.6% +8.3%
XIE'IPEERRF\:IIE?I‘II-I;S g PI«: ggME(LOSS) 74.3 81.5 79.4 38.7 84.9 98.1 n2.7 86.8 +124.7% +81.5%
L”(;’f;f”%i:;ggggﬁt expenses 57 101 15.0 n3 123 12.0 147 1.0 (90.9)% (84.6)%
CURRENT OPERATING INCOME 80.0 91.6 94.5 49.9 97.2 110.1 127.4 87.9 +76.0% +41.8%
Other operating income / expenses (0.4) 0.8 (1.23) (2.3) (1.2) (3.2) (0.7) (4.) +75.8% +77.1%
OPERATING INCOME 79.6 92.4 93.2 47.6 96.1 106.9 126.8 83.7 +76.0% +40.1%
NET INCOME 56.4 66.9 67.7 32.9 66.2 78.2 84.0 54.7 +66.2% +21.2%

Income tax rate 24.6% 23.0% 23.3% 20.6% 27.2% 23.0% 27.0% 27.7% +7.2 ppts.

Cumulated results

%

Income statement items in €m %
(]

Ql1-21 H1-21 9M-21

Cumulated figures ex. FX*
Gross earned premiums 3121 638.7 969.5 1,312.6 361.3 754.0 11521 1,527.5 +16.4% +14.4%
Services revenue 65.9 1293 188.9 2552 69.5 140.9 211.0 284.5 +11.5% +8.5%
REVENUE 377.9 768.0 1,158.4 1,567.9 430.8 894.9 1,363.1 1,812.0 +15.6% +13.4%
XI':'II'::EERRI\:IIE?PIIQS g A{: ggME(LOSS) 74.3 155.8 235.2 273.9 84.9 183.0 295.7 382.5 +39.7% +37.1%
L”e\’tes]fnr;zr;;gg&n;ﬁt expenses 57 15.9 30.9 422 123 244 391 401 (49)% (51)%
CURRENT OPERATING INCOME 80.0 171.6 266.1 316.0 97.2 207.3 334.8 422.6 +33.7% +31.4%
Other operating income / expenses (0.4) 0.4 (0.8) (3.2) (1.2) (4.3) (5.0) (CA)] +186.9% +184.0%
OPERATING INCOME 79.6 1721 265.3 312.9 96.1 203.0 329.8 413.5 +32.2% +29.8%
NET INCOME 56.4 123.2 190.9 223.8 66.2 144.4 228.4 283.1 +26.5% +24.1%
Income tax rate 24.6% 23.8% 23.6% 23.2% 27.2% 25.1% 25.8% 26.2% +3.0 ppts.

* Also excludes scope impact
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ANALYSTS / INVESTORS

Thomas JACQUET: +331 49 02 12 58 — thomas.jacquet@coface.com
Benoit CHASTEL: +331 49 02 22 28 — benoit.chastel@coface.com

MEDIA RELATIONS

Saphia GAOUAOUI: +331 49 02 14 91 — saphia.gaouaoui@coface.com
Corentin HENRY: +33 149 02 23 94 - corentin.henry@coface.com

FINANCIAL CALENDAR 2023
(subject to change)

Annual General Shareholders’ Meeting 2022: 16 May 2023
Q1-2023 results: 25 May 2023 (after market close)
H1-2023 results: 10 August 2023 (after market close)
9M-2023 results: 14 November 2023 (after market close)

FINANCIAL INFORMATION
This press release, as well as COFACE SA's integral regulatory information, can be found
on the Group's website:
http://www.coface.com/Investors

For regulated information on Alternative Perforrmance Measures (APM), please refer to
our Interim Financial Report for H1-2022 and our 2021 Universal Registration Document
(see part 3.7 “Key financial performance indicators”).

I

Certified with wiztrust @ Regulated documents posted by COFACE SA have been secured and authenticated with the
blockchain technology by Wiztrust. You can check the authenticity on the website
www.wiztrust.com.
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